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Has the wily “Deacon” Lowell met a Waterloo in the sec- 
ond receivership of the Western of Aurora and Chicago, or 
will he again, with his accustomed slickness, snatch victory 
from defeat? Perhaps we should spontaneously exude sym- 
pathy for the doughty “deacon” ; but, in sooth, we feel much 
more disposed to sympathize with the policyholders of the 
company. Then, again, the “deacon” has so many other 
sources of income now running that it is doubtful if he is 
really a fit subject for condolences—possibly if they were 
offered he would merely “wink the other eye.” 





In connection with the receivership of the Western Fire, 
Marine and Plate Glass Insurance Company, of Chicago, a 
statement is made that certain mortgage bonds that have fig- 
ured in advertisements and elsewhere as being assets of the 
company are in fact owned by outside individuals, who loaned 
them to the company to enable it to make a good showing. 
The company has a most unsavory reputation, having been 
formerly known as the Western of Aurora, which went into 
the hands of a receiver, and was galvanized into spasmodic 
symptoms of life again under a changed name by certain per- 
sons of a speculative turn of mind. If it is true that certain 
securities that have figured among the assets of the company 
were the property of others, it is manifest that a deliberate 
attempt to deceive the public was made. Whether such false 
statements amount to a criminal offense or not is a question 
for judicial determination upon the facts. But if a fraud was 
thus perpetrated, are not those persons who loaned the com- 
pany the securities in question, for the purpose of enabling it 
to make a good showing, equally guilty with those who actu- 
ally used them for that purpose? From a moral point of view 
they were unquestionably culpable, but what view a court of 
justice will take of it is problematical. If the owners of the 
securities loaned them with a full knowledge of the purpose 
for which they were to be used, it would seem to the lay mind 
as though they were aiders and abettors in the perpetration of 
a fraud. It is to be hoped that the receiver will hold fast to 
them, and fight for them in the courts if necessary. The cred- 
itors of the defunct concern ought to have legitimate claims 
on all assets advertised by the company as belonging to it. 





It is unfortunate that Governor Crane of Massachusetts 
should in his message to the legislature recommend the 
abolition of the office of State fire marshal. The office was 


created because of the increase in that State of the number 
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of incendiary fires, and the necessity for having a special 
officer to inquire into the causes of fires was then deemed 
urgent. The need for such an officer is no less urgent now, 
for, notwithstanding the fact that the number of such fires 
has been reduced one-half, there are still enough occurring 
to demand the greatest watchfulness to insure against any 
increase in the number. Other States have followed the ex- 


‘ample of Massachusetts in providing for such an officer, 


while still’ others are preparing to do so. It would be un- 
fortunate if all efforts in this direction were to be discouraged 
by the originator of the system taking a backward step and 
doing away with the bureau entirely. The Governor’s recom- 
mendation that the duties of fire marshal should be per- 
formed in future by the State police is little, if any, better than 
asking for the abolition of such duties, for the police have 
trouble enough of their own to attend to. Citizens in gen- 
eral and fire underwriters in particular are opposed to the 
suggestion made by the Governor, and it is doubtful if the 
legislature will take any notice of it. The discussion of the 
subject has brought out the statement that the existing law 
does not empower the fire marshal to summon witnesses, to 
examine them under oath, or to break into suspected prem- 
ises. These are powers heretofore assumed by the fire 
marshal, and without them his investigations would amount 
to little. Ifthe matter is brought up in any other State legis- 
lature, these are points that should be looked after. A fire 
marshal whose authority should be limited to drawing his 
salary with regularity would accomplish but little in prevent- 
ing incendiary fires or punishing incendiaries. 





A SPECIAL committee of the Board of Trade, representing 
the druggists, has published a protest against the new classi- 
fication and increased rates for particular hazards recently set 
forth by the fire underwriters. The numerous fires in drug 
stores, and the dangerous character of some of the chemicals 
carried in stock in such stores fully justifies the increased 
rates ; indeed, the companies would be justified in placing on 
the prohibited list those drug stores that carry chemicals 
whose dangerous explosive qualities have recently been so 
clearly demonstrated. It was a pertinent commentary on the 
protest of the druggists’ committee that on the very day it 
was made public there was quite a serious fire in a drug store 
in New York occasioned by the commingling of certain chem- 
icals. President Moore of the Continental replied to the pro- 
test in a letter explaining the seeming inconsistencies in the 
schedule—which he shows to be no inconsistencies whatever 
—and concludes as follows: 

I do not quite understand why the committee of druggists should 
make the statement (I quote from their report) “it should require no 
argument to prove that experience of this sort is not experience, but 
simply statistics.” Experience is very important. Not twenty per 
cent of the men engaged in the drug business have had an experience 
of fire, whereas the insurance companies doing business throughout 
the United States have had a very large experience. If twenty per 
cent of the druggists had had fires there would be no possible profit 
for underwriters at prevailing tates in insuring drugs. There has 
been no profit to underwriters as it is, and they would be very glad to 
be sure of one-tenth of the profit on drug insurance that druggists 
realize on drug sales. Statistics may be sneered at, but they afe the 
recerds of experience, and only by such records can experience be 
utilized as a guide. Experience which teaches no lessons has been 
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aptly compared to the stern lamps of a vessel, which cast light only 
over the track upon which it has passed. 

Mr. Moore’s covert hit at the exorbitant prices charged by 
druggists for their drugs will be thoroughly relished by all 
persons who are so unfortunate as to be compelled to patron- 
ize the prescription counters of drug stores. 





THE fire losses in this country for the year 1901 aggregated 
upward of $152,000,000, an increase of some $22,000,000 over 
the losses of the preceding year. This is a matter of national 
importance, for the burning of property is virtually the same 
as burning so much actual cash. Fire insurance companies 
may pay a good portion of this loss, but it leaves them in 
the position of doing business without profit. That they have 
had a surfeit of unprofitable business for a number of years 
past is demonstrated by the number of companies that have 
retired from business, in whole or in part, during the past few 
years, and by the determined effort that is being made by those 
remaining to increase rates. Men of means cannot be ex- 
pected to carry on a business so precarious as fire underwrit- 
ing without deriving some profit from it, and unless the in- 
come can be made to at least equal the outgo, company mana- 
gers are not justified in imperiling the investments of their 
shareholders. It is better to retire the company or reinsure its 
unprofitable risks if possible. Experience justifies the belief 
that fire losses will continue to increase year by year, and con- 
sequently the insurance companies must obtain more revenue 
if they would maintain a condition of solvency. Property 
owners may rebel and fly to the newspapers with their com- 
plaints, but in the end they must face the inevitable. It is 
they who make the risks good or bad, and if they choose the 
greater hazard they must pay the increased rates. Insurance 
may come high, but they must have it. The national ash 
heap must be paid for, and propertyowners must furnish the 
means. If these same propertyowners would heed the sug- 
gestions of fire underwriters there would be fewer fires, the 
amount of losses greatly decreased, and the rates of insurance 
materially lessened. But the country is full of buildings of 
all kinds, built in defiance of every rule of safety, are filled 
with highly combustible materials, and cared for in the most 
negligent manner. The large cities are improving greatly in 
this respect, and last year underwriters found a profit in those 
of the better class, but in the smaller places frame buildings 
are still in the majority, while most of the great industrial 
plants seem built to burn rather than to endure. It is hard 
woyk to induce owners of inflammable structures to make im- 
provements that will tend to reduce the fire hazards, but they 
can protest vigorously if the underwriters charge for insur- 
ance according to the hazards. Improvements mean the im- 
mediate outlay of lump sums of money, and they argue that 
they had better pay insurance premiums in dribiets and take 
the chances of burning. So improper building construction 
continues and negligence and indifference have sway, with 
the result that hundreds of millions of the nation’s wealth are 
destroyed annually. Incidental to the losses by fire are nu- 
merous other charges, such as the maintenance of fire depart- 
ments, etc., all of which are rendered necessary because of the 
fire traps with which the country abounds. What is the rem- 
edy ? Age. When this country gets to be as old as Europe now 
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is, and has passed through as many sieges of war, pestilence, 
fire and famine as the countries on the other side of the water 
have, the generations to come will have learned how to take 
care of their property, and, among other things, how to build 
houses that will defy rather than invite destruction by fire. 








SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


For December and a portion of the months of November and 
January the aggregate amount of lives placed, under the rules, in 
non-exchange companies was over $800,000. This represents a rather 
large amount, and indicates very clearly to what degree the available 
“placing” market is steadily being curtailed by the withdrawal of fire 
insurance capital. 

Among the prominent risks thus insured were the following: Levi, 
Sondheimer & Co., 514-516 Broadway; American Cotton Oil Com- 
pany, Weehawken, N. J.; Wilcox Lard and Refining Company, Wee- 
hawken, N. J.; Pennsylvania Railroad Company, Pier 29, North 
River; A. S. Rosenthal & Co., 45 Greene street, and Siegel-Cooper 
Company, Sixth avenue and Eighteenth street. 

One of the latest expressions from the brokerage world is the fol- 
lowing: “From further reinsurance, good Lord, deliver us.” 

Remembering the congestion of business last spring, and anticipat- 
ing—under present conditions and indications for the near future— 
a partial repetition of the same, many brokers have already com- 
menced to prepare their expiration lists for the next three months. 

The retirement of the Eagle Fire Company, the oldest fire insur- 
ance company in New York State, and its absorption by the North 
British and Mercantile Insurance Company of London and Edin- 
burgh, was the chief event of this week. It came as a distinct shock, 
and called forth many expressions of regret, not only among brokers, 
but underwriters. 


Storage lines for the past few days have been freely ¢overed in 
many of the Brooklyn warehouses, notably Roberts and Erie Basin 
stores. 


The application of the Globe and Rutgers for admission to the 
New York Fire Insurance Exchange will, when granted, leave the 
New York Fire as the only outside company. 


The Bulletin of the Insurance Society of New York announces (as 
we stated last week) that F. C. Moore will address the society on 
“Schedule Rating” on January 28. It also mentions the appointment 
of a “committee of 188” for the dissemination of information concern- 
ing the society, which is desirous of largely increasing its member- 
ship before the annual meeting on the fourth Tuesday in February. 

The Phenix of Brooklyn has leased the fourteenth and fifteenth 
floors of the building at 68 William street. 

The following sales were effected on January 15: 10 Niagara at 210; 
119 Hamburg-Bremen at 105%4; 210 Greenwich at 180; 10 Germania 
at 321; 6 Continental at 682; 80 Citizens at 96. 

Francis C. Moore, president of the Continental, has been appointed 
by Mayor Low as a member of the Board of Building Examiners. 
This board hears appeals from the rulings of the building department. 

Andrew B. Newcombe has been appointed Brooklyn agent of the 
Aachen and Munich Fire Company of Germany. 


Life and Casualty Notes. 


At the monthly meeting of the Life Underwriters Association of 
New York, held last week, minutes were passed relative to the deaths 
of Arthur B. Abernethy and C. M. Ransom. 

David Banks Sickels, one of the vice-presidents of the American 
Surety Company, has written a poem entitled “Be With Us Still,” 
which is something on the lines of Kipling’s “Recessional.” 

Announcement is made of the appointment of W. J. Buchanan as 
diplomatic representative of the New York Life abroad, with head- 
quarters in London. Mr. Buchanan is now attending the Pan- 
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American Congress in Mexico as a representative of the United 
States Government. He was director of the Pan-American Expo- 
sition at Buffalo last year, and has also served his country as Minister 
to Argentina. 

On Monday the New York Insurance Department commenced 
an examination of the Mutual Reserve Fund, which is a preliminary 
to the obtaining of the consent of the Superintendent of Insurance 
to the reorganisation of the association as an old-line company. The 
annual meeting of the company was held yesterday. 

“Rumors were current in financial circles on Monday regarding an 
alliance of interests between the trust and banking institutions allied 
with the Equitable Life of New York and the Prudential of Newark. 


CHICAGO AND THE WEST. 

Secretary Harry L. Riall of the old Firemens of Baltimore has 
wisely decided to build upon a sure foundation in reorganizing his 
Western department, which will hereafter be conducted from Cin- 
cinnati by George W. Pohlman, who has for some time past man- 
aged the Ohio field in conjunction with the direction of the National 
of Cincinnati, of which he is the esteemed president. Gardiner E. 
Meeks, the popular Ohio special agent, continues, as heretofore, to 
look after the interests of both the National and Firemens. Sec- 
retary Riall and Manager Pohlman were in Chicago this week to 
agree upon the selection of a local agent to succeed William E. 
Rollo & Son, who lately resigned. Mr. Pohlman will hereafter have 
jurisdiction over the entire Western field, the Firemens having the 
courage to push for business while the present exceptional oppor- 
tunities prevail. 

The retirement of the Eagle of New York may be looked upon as 
wholly unjustifiable in face of present conditions, unless viewed from 
the standpoint of a speculation operation, and which, in the case 
of the Eagle, must necessarily have been a highly profitable one. 
In any event, the North British and Mercantile seems to have cap- 
tured one of the best things going or coming. It is clear, however, 
that the management of the Eagle did not support the views of its 
accomplished general agent, John F. Stafford, who spoke at the last 
session of the Fire Underwriters Association of the Northwest on 
“The Bright Side.” 

The types are responsible for the statement in these columns last 
week that the energetic James W. Nye would address the Fire In- 
surance Club of Chicago on the subject of “Rats.” While “Rates” 
was the proper word, it may be said that the accomplished repre- 
sentative of the Home of New York is gifted in so many ways that 
he might in truth make as interesting a discourse on rats as on rates, 
or rubber, or hardware, or drugs. Moreover, rats are quite a factor 
in rates in that the intelligent rat never fools with matches until 
aware that the property is fully insured. 

The hot time in Chicago will perhaps have cooled off by the time 
these lines appear in print, but the struggle for the presidency of 





the Chicago Underwriters Association is “on” this week, and the 


factions fairly well balanced. It is a fight between the general agents 
and the larger local offices (combined) on one side, and now cham- 
pioned by E. W. Lyman of Moore, James, Lyman & Herrick, and 
the purely local and medium-sized agencies, who believe that their 
interests will be more advantageously advocated by Edward M. Teall. 

Hall & Henshaw have become tired of the game, especially popular 
with the managers (aside from golf) and known as “Class No. 3 or 
La Salle Street Euchre.” They have discontinued their surburban 
agents for both the Union of England and Law Union and Crown 
for the substantial reason “that the expense of conducting that de- 
partment is entirely out of proportion to what we consider the busi- 
ness worth.” The only agency now operated by them in Cook 
County outside their own office is that of H. H. Brown & Co. for the 
Union. 

In this connection it is worthy of note that, according to the an- 
nual report of the association, there are 1030 members in Class No. 3, 
being an increase of forty-five in this class during the past year. The 
regular brokers total 345, in addition to 336 solicitors and 300 clerks 
authorized to solicit insurance in the city and county. 

The annual report of President Pellet is a document of more than 
ordinary interest at this time, and, while not lengthy, is full of meat 


THE SPECTATOR : 41 


and of healthy sentiment. It lays especial stress on the great work 
achieved by the association, and calls upon the members to realize 
more earnestly what a splendid organization they possess. The re- 
baters and excess-commission payers are warned that this associa- 
is the result of much labor and much thought, and the man who, in 
the heat of anger or under extreme provocation, works its ruin will 
undo himself for the very doubtful satisfaction of seeing others 
undone. 

C. R. Stouffer of the Royal is visiting in Florida. It is stated that 
on February I a change will probably be made in one of the two 
La Salle street agencies of the Royal now reporting to Mr. Stouffer's 
department. 

J. J. Purcell of the Sun has been East on business, and also on the 
sad mission of attending the funeral of his mother in Jersey City. 


J. B. Tower and W. Dix Webster, long associated with the vener- 
able Rollo agency, have now been formally recognized as partners 
in the local department, which will hereafter be conducted as Wm. E. 
Rollo & Co. It is understood, however, that the general agency of 
the Girard continues under the time-honored title of Wm. E. Rollo 
& Son, and of which firm Wm. F. Rollo remains the distinguished 
head. 

S. H. Crawford retires from the present firm of Secor, Cunningham 
& Co., but will for the present retain his connection with the agency 
as its popular and sagacious “outside man.” W. R. Townley has 
been advanced a few points by the British America and Western, 
being now general agent of both companies through the recent action 
of Manager Kenny. 

Relief is at last in sight. The Blue Island Fire Insurance Com- 
pany of Blue Island, IIl., has been incorporated. 





BOSTON AND VICINITY. 


Henry Clay Bigelow, president of the Citizens Mutual, died sud- 
dely of apoplexy Monday. He was born in Wayland, Mass. on Jan- 
uary 20, 1834. In 1858 he became clerk in the Merchants and Farm- 
ers Fire Insurance Company of Worcester. During the Civil War he 
served the government in the Military Bureau of Justice. In 1865 he 
became special agent of the New Haven (Conn.) Home Fire Insur- 
ance Company, and was adjuster and special agent for Foster & Cole, 
Boston, from 1871 to 1877. In the latter year he became president of 
the Citizens Mutual. 

Boston’s Building Commissioner John S. Damrell takes issue with 
Governor Crane in regard to the State fire marshal’s office. He be- 
lieves that its abolishment would be very injudicious. 

Tuesday, this week, the legislative committee on public service 
gave a hearing on Governor Crane’s recommendation relative to the 
office of fire marshal. 

The Boston Insurance Company reports, for 1901, New England 
premiums of $197,423; losses, $104,777; loss ratio, 53.1 per cent. 

B. B. Whittemore, Thomas L. O’Brien and A. S. Lovett have 
been chosen members of the tariff committee of the Boston Board 
of Fire Underwriters. 

Dewick & Flanders has secured the agency, outside Boston, of 
the National of Hartford. 

In the Massachusetts Supreme Court, Friday, was heard the case 
of the Insurance Commissioners vs. The Netherlands Fire, in a suit 
brought for violation of the laws prohibiting an insurance company, 
doing business in Massachusetts, from writing a policy for an amount 
greater than one-tenth of its assets. The penalty for such violation 
is $500. Decision was reserved. 


Three prominent Massachusetts manufacturing cities show the fol- 
lowing statistics for 1901: Lowell, fire losses, $230,685; insurance paid, 
$157,323; Lynn, losses, $134,000; insurance paid, $122,000; Worcester, 
losses, $111,991; insurance paid, $78,085. 

A special committee of the New England Insurance Exchange 
visited Portland, Me., the past week, and, as a result, will recommend 
an improvement in equipment for extinguishing fires, particularly 
with relation to the railroad yards. 

The Quincy Mutual Fire for the past year reports an increase in its 
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surplus of $28,303 over $394,143 last year. 
dends of $62,168 and losses of $41,836. 

Insurance Commissioner Carr, of Maine, reports a decrease of 
twelve per cent in the fires in that State during 1901, compared with 
the previous year, and a decrease of about thirty per cent in incen- 
diary fires. 


The company paid divi- 


Life and Casualty Notes. 

A petition has been introduced in the House for a law whereby, in 
actions for damage by employees of railroads or railways, the break- 
ing of any part of the machinery shall be deemed prima facie evidence 
of neglect by such company. 

James T. Phelps, of James T. Phelps & Co., agents for Massa- 
chusetts, of the National Life of Vermont, has been elected vice- 
president of the United States Trust Co., Boston. 


Albert Jennings, insurance and real estate agent in Wellesley, and 
treasurer of that town, who was arrested Thursday, charged with 
forging a note on the Massachusetts State Treasurer, was bonded 
for $15,000, by the Fidelity and Deposit Company of Maryland, 
through OBrion & Russell, the Boston agents. Col. V. A. Plymp- 
ton, of Plympton & Bunting, Boston, general agents of the Penn 
Mutual, is one of the select men of Wellesley. 

The New England Benefit Association, with only seventy-five 
members and but $900 in its treasury, is about to apply for a receiver. 

The Conveyancers Title Insurance Company, Boston, has declared 
a semi-annual dividend of $2.50 per share. 





THE SOUTHERN FIELD. 

The apportionment of the $800,000 of insurance upon the properties 
and buildings of the State of Georgia has been made, and, apparently 
to the satisfaction of all concerned, the policies are all rated by stand- 
ard schedule, and amount to nearly $25,000 in premiums. A new 
form of pension was instituted by the State officers in connection 
with the award of this insurance by placing $100,000 of it through 
Mrs. W. Y. Atkinson, widow of a former Governor, who has a local 
agency at Newnan, Ga., and secured a handsome bonus on the busi- 
ness. 

The return sheets of local agencies at Atlanta for business done in 
1901 show that the aggregate amount of premiums written locally for 
the year approximates $500,000, as against $450,000 for the year 1900. 
The agency of W. P. Patill & Co. heads the list with $50,o00o—in- 
cluding dividend returns upon premiums of the Southern Mutual— 
with Hatcher & Dunlap, Haas & Co., and Riley & Co. closely fol- 
lowing. 

Mayor J. T. Dargan has reinstated his suits against the Imperial 
of London, and has bound by garnishment all funds of the company 
in the hands of Haas & Co., agents, or their bankers. These suits, 
amounting to $30,000, based upon the contract rights and interests 
of Mr. Dargan, were entered by him subsequent to the summary ter- 
mination of his connection with the company as general manager 
for the Southern States. This occurred last spring, and aroused the 
indignation of managers generally on account of the unnecessarily 
discourteous manner in which the closure of Mr. Dargan’s office 
was effected. Upon the mistaken assurance of a cablegram received 
by him in November last, Mr. Dargan withdrew his suits, and went 
to New York with the expectation of effecting a settlement, as was 
announced by the press at the time. He found, however, that the 
idea of equity held by representatives of the company was inconsider- 
ably small, and failing to secure an agreement for professional arbi- 
tration, desired and proposed by him, he has determined to push his 
cause before the courts. The Imperial has suffered, on account of 
this affair, considerable adverse feeling, and demoralization in its 
agencies in this territory. It has been generally expected that a 
change would be made in the management of the Imperial about this 
time, and a favorable reformation effected, but this seems to have 
been held up, possibly by the hitch in perfecting the amalgamation 
with the Alliance, and the present management seems reckless of 
prejudices against it, possibly on account of a predetermination of 
retirement from the field, of which the recent withdrawal from Mis- 
sissippi was an incident. 
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NOTES FROM PHILADELPHIA. 

The deal as arranged between the Fire Association and the In- 
surance Company of the State of Pennsylvania on the 2d inst., by 
which the outstanding perpetual business of the latter company was 
reinsured by the former, has been called off. 


The State of Pennsylvania, having been in business since 1794, 
had naturally accumulated considerable perpetual business on prop- 
erties located in what is now called the congested district of this 
city and on properties located outside of the protection of any regu- 
lar organized fire department. Companies generally are now shun- 
ning such business, and during the last couple of years the perpetual 
commitments of the companies on those classes have been very 
materially reduced. It is not surprising, therefore, that a company 
with as large an amount of perpetual business on its books as the 
Fire Association has should find on the State of Pennsylvania’s 
schedule for reinsurance many lines which it deemed unwise to 
assume, and in these cases they desired cancellation notices served on 
the assured. The State of Pennsylvania, on the other hand, could 
not afford to accede to this request, because in that case it would be 
obliged to lose the percentage otherwise deducted from the return 
deposit on cancellation, which it is said would have amounted to five 
or six thousand dollars. 


In order that, for the present at least, the perpetual deposits may 
remain intact, negotiations were commenced with the Scottish 
Union and National, through the S. D. Hawley & Son agency, to re- 
insure the State of Pennsylvania’s liability under its perpetual con- 
tract for one year. It is said that during that time the money nec- 
essary to make good the impairment of $41,223.73 will be raised, or 
the company will go into liquidation. 


Representatives from a number of associations interested in se- 
curing breathing spaces in congested sections of the city, appeared 
before the property committee of city councils last week, and pleaded 
that the city purchase the ground formerly occupied by the houses 
which were destroyed last year by the explosion on Locust street 
above Tenth. 

The annual report of Chief Engineer Wiesenthal of the Atlantic 
City Fire Department, shows that the total fire loss there last year 
was $51,319. The majority of the 126 fires were put out by chemical 
engines, only two of them being serious. He advises the purchase of 
another hook and ladder truck, the putting of the fire alarm wires 
under ground, and the passage of an ordinance prohibiting the stor- 
age of rubbish in the yards of hotels and stores. It is impossible for 
the large hotels located on the ocean front to secure, even at the 
high rates prevailing, enough insurance to protect the mortgage in- 
terests. The hotel keepers have therefore organized a mutual insur- 
ance company, which will issue policies at one-half the present rates. 


On Tuesday last, councils committee on law held a public session 
at the City Hall, and listened to arguments for and against the ordi- 
nance recently introduced to compel the introduction of “‘visual, au- 
dible, and semi-automatic fire alarms” in hotels, theaters, stores, fac- 
tories, hospitals, etc. 

At the annual meeting of the Trades League, Charles M. Biddle 
of the insurance committee reported that the improved fire main serv- 
ice in the central part of the city is completed between Eighth street 
and the Delaware river, and connections will shortly be made with 
the fireboats. As soon as the remaining work is completed, his com- 
mittee will interest itself in inducing the insurance companies to re- 
move the twenty-five cents extra premium on insurance in the section 
affected. Judging from the opinions of a number of insurance men, 
he is not likely to be successful in his effort for some time to come, 
because there is a growing feeling that the fireboats cannot possibly 
supply enough water to the mains to be of much use anyway, and be- 
sides that they might not be there just at the time their services would 
be most needed. Mr. Biddle’s committee will also investigate the 
merits of the fire alarm ordinance recently introduced in councils. 
He hinted that perhaps some company has already manufactured a 
suitable device. 

Charles E. Etting, who since his serious illness has been abroad 
in the hope that the change might restore his health, sailed on the 
“Celtic” on Wednesday last, and is expected to arrive in New York 
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to-day. While somewhat improved, it is said that he will hardly be 
in condition to give much attention to business for some time yet. 
His partner and brother, Reuben Etting, has borne up remarkably 
under the severe strain to which he has been subject so long, but, un- 
fortunately, on Friday last he tripped over a piece of linoleum in his 
office and fell, severely injuring his right shoulder, thus temporarily 
leaving the office without any official head. Many expressions of 
sympathy are heard for the Messrs. Etting in their afflictions. 

Wm. A. Simpson & Son were last week appointed agents of the 
Commerce of Albany, N. Y., succeeding Trotter Bros. 

Inasmuch as there has been some misunderstanding in regard to 
the rule covering the exclusion of foundations, members of the Phil- 
adelphia Fire Underwriters Association are notified that on and after 
March 1, 1902, wherever foundations of buildings and of machinery 
are excluded, such foundations must be further described by the addi- 
tions of the words, “below the ground or street level,” and where 
foundations of piers or wharves are excluded, such foundations must 
be further described by the addition of the words, “below the low- 
water mark.” 

The Philadelphia Contributionship for the Insurance of Houses 
from Loss by Fire notifies policyholders entitled to the dividend of 
ten per cent, declared November 20, 1901, that the same is now pay- 
able and due. Including this dividend, many of the old policyholders 
have had forty per cent of their original deposit returned to them, 
while the company is still liable for the face of the policy in cases of 
loss, and for the full deposit less the customary five or ten per cent 
deduction in case of cancellation. The record of this old mutual 
company has been truly wonderful, and furnishes one of the very 
few instances where a mutual fire insurance company has been suc- 
cessful. 

Notice is given that the Teutonia Fire of Philadelphia has applied 
to court for permission to surrender powers contained in its charter, 
and for a decree of dissolution, and that the said petition will be 
granted by the court on January 27, 1902, unless exceptions shall be 
filed thereto before that day. 

Much sympathy is expressed for W. N. Kremer, president of the 
German-American of New York, and formerly located in this city as 
special agent of the same company, because of his sad bereavement in 
the death of his wife, Mary B. Kremer, Friday, January 17. Mrs. 
Kremer was a Philadelphian, and the sister of F. J. Beates, special 
agent of the Springfield F. and M. for this district. She was 
buried from Christ Church Chapel, Pine street, above Nineteenth 
street, this city, on Monday last. 

The Fire Insurance Patrol has elected officers as follows: Presi- 
dent, George E. Wagner; secretary, Charles B. Hill; treasurer, 
James W. McAllister; directors, Atwood Smith, John L. Thompson, 
E. C. Irwin, and Charles Platt, Jr. The report presented shows that 
the number of fires in this city during 1901 was 3017, and the insur- 


ance loss to have been $2,058,190, which is considerably less than the. 


amount indicated by the fire department’s figures. 


The annual election of the Fire Association of Philadelphia for 
directors for the ensuing year was held on January 10. At the meet- 
ing of the new board held the same day the old officers were unai- 
mously re-elected. 

The following Philadelphia companies have declared semi-annual 
dividends as noted: Lumbermens, 5 per cent; Spring Garden, 3 per 
cent; Fire Insurance Company of the County of Philadelphia, 3 per 
cent; Mechanics, 4 per cent; Fire Insurance Company of North 
America, 6 per cent. The Girard F. and M. has declared a quarterly 
dividend of $5 per share. 


Life and Casualty Notes. 
Another unsuccessful attempt to hold a meeting of the Plate Glass 
Underwriters of Philadelphia was made on January 13. 


William Arrott, the prominent agent and broker, in sending out a 
very handy little celluloid pocket calendar, takes cognizance of the 
present scare in this section due to the many burglaries of late, and 
encloses a card stating that this city has an area of 130 square miles, 
and only about 2714 policemen, and suggested that if the recipient is 
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one of those citizens who do not consider the police protection suffi- 
cient, he should consult Mr. Arrott regarding rates for burglary and 
theft insurance. He also suggests that surburban residents should be 
interested. 





CORRESPONDENCE. 


ALBANY. 


[FRomM OUR OWN CORRESPONDENT. ] 


Probably within another week the insurance committees of the Senate 
and Assembly will settle down to business, and take up for considera- 
tion some of the half-dozen or more measures now on the legislative files. 
Thus far no hearings on any of them have been requested. 

A bill introduced by Senator Malby, the chairman of the Senate insur- 
ance committee, is attracting considerable attention. It seeks to amend 
the insurance law by adding a section to be known as Section 94, which 
shall provide that domestic health and accident companies may extend 
the right of voting at elections to any class or classes of its policyholders 
or members. 

Senator Donnelly has put in a bill relative to insurance upon the lives 
of minors. It is designed to add to Section 55 of the insurance law so as to 
render a person fifteen years of age, or older, competent to do all acts 
necessary to secure and surrender insurance. 

A bill has been introduced by Senator Elsberg with reference to the 
transfer by the Superintendent of the Insurance Department to receivers 
of insolvent life insurance and annuity companies of securities deposited 
for the protection of policyholders. 

Senator Audett has introduced a bill amending the Insurance Law so 
as to authorize the formation of reinsurance corporations. It aims to 
add a new article—Article XI.—to the Insurance Law, which shall pro- 
vide that such companies may be organized by nine or more persons to 
transact the business of “reinsuring insurance risks of any kind author- 
ized by this chapter.” The capital must equal the minimum required of 
companies transacting the class or classes of business which such com- 
pany proposes to do, and the same deposits as required of direct insurance 
companies will be also required of reinsurance companies. Such rein- 
surance companies shall deal only with authorized companies, and not 
through agents. Reserves shall be maintained as now required for each 
class of insurance, and taxes and fees shall be the same as required of 
fire insurance corporations. 

A bill was introduced to-day by Assemblyman Sulzberger of New York 
authorizing the Superintendent of Insurance to issue, upon payment of 
$25, a certificate to any person to act as a fire insurance broker, good for 
one year unless revoked for cause. Any person acting as a broker without 
such license shall be deemed guilty of a misdemeanor, and upon convic- 
tion fined not less than $10 nor more than $100. 

Assemblyman Sulzberger also introduced a bill to prevent fire insurance 
companies entering into or maintaining pools, trusts, conspiracies or 
agreements to control rates of insurance. 

Albany, January 22. 





LANCASTER. 








CASUALTY INSURANCE. 





—The tna Indemnity Company’s affairs are being investigated by the 
Minnesota Department. 


—The Great Eastern has received a death claim for $6000 as a result of 
the New York Central tunnel accident. 


—The American Bonding and Trust Company of Baltimore has declared 
a semi-annual dividend of four per cent. 


—J. H. Mullin and J. A. Bowen of the United States Casualty Com- 
pany’s Atlanta office have formed a partnership, and will represent the 
company in all its branches. 


—Fair Dood will represent the Awtna Indemnity Company as manager 
for Georgia, with headquarters at Atlanta. Shepard Bryan will look after 
the company’s legal interests. 

—Attorney-General Ward of Delaware began proceedings last week to 
have the charter rights granted by that State to the Delaware Surety 
Company of New York forfeited. 


—The United States Casualty is about to enter Florida and South Caro- 
lina, and have appointed Mullin & Bowen to represent them as general 
agents for the Southwestern States. 


—The National Sick and Accidept Association of Tennessee has been re- 
organized, and C. A. Craig, until recently Insurance Commissioner of 
Tennessee, has been elected president. 


—E. E. Clapp & Co. of New York, managers for the Fidelity and Cas- 
valty’s accident department in New York, New Jersey, Massachusetts and 
Rhode Island, turned in $490,000 in premiums last year, and ask their 
agents to make it $650,000 in 1902. 

—The very large increase in the number of applications for special 
ratings has brought about a consideration of the subject by the Liability 
Conference, and a radical change is looked for. It is proposed to limit 
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each company as to the number of special ratings it may receive in a 
given period. The matter will be taken up at length at the next meeting. 

—The Union Casualty has brought out a new contract, under which the 
beneficiary, in event of the insured’s death, receives $10 a week for life. 
The contract costs $50, pays $50 a week for disability, $5000 in case of 
death, with the usual double benefits, and for partial disability, from $5 
to $20 a week. 

—President William F. Wood of the Lloyds Plate Glass Insurance Com- 
pany has written Magistrate Mott, praising him for his vigorous attitude 
toward boys who are brought before him on a charge of throwing stones. 
President Wood says that fifty per cent of the losses on this class of risks 
is the result of stone throwing. 

—William Leys, one of the victims of the New York Central tunnel dis- 
aster, held a $10,000 “progressive” policy in the Preferred Accident, which 
provided for a five per cent annual addition to the death benefit. As the 
policy had been in force two years, the beneficiary received $11,000, which 
amount was paid five days after the accident. 

—The Commercial Mutual Accident Company of Philadelphia has just 
closed one of the best years in its history, and proposes doing even better 
in 1902. James L. Mitchell, one of the largest coal operators in Pennsyl- 
vania, has been elected treasurer. The Commercial Mutual is now in 
Pennsylvania, Ohio, New York and Illinois, and will add several additional 
States during the year. Its forms are modern and commissions attractive, 
and agents will find John L. Stoneham, secretary and general manager, a 
first-class man to deal with. 

—The stockholders of the Title Insurance Company of New York at the 
annual meeting elected the following officers: Edgar J. Levey, president; 
Charles T. Barney and John D. Crimmins, vice-presidents; Cyril H. Bur- 
dett, secretary, and Henry R. Steele, treasurer. The following directors 
were also chosen: Charles T. Barney, Cyril H. Burdett, Edward M. Burg- 
hard, John D. Crimmins, James A. Deering, Ashbel P. Fitch, William H. 
Gelshenen, William F. Havemeyer, William E. Harmon, Theodore F. Jack- 
son, Edgar J. Levey, Theodore F. Miller, Charles W. Morse, Francis K. 
Pendleton, Edward C. Schaefer, Henry R. Steele, Henry W. Taft, Casimir 
Tag, John I. Waterbury and George Zabriskie. 

—Following is a classification of death and indemnity claims paid by 
the accident department of the Travelers Insurance Company during the 
year 1901 (not including payments on liability policies): Manual labor 
and trades, number paid 7303, amount paid $382,994; to pedestrians, 1387, 
$91,981; horse and vehicle, 1115, $120,721; street railway and elevators, 
391, $55,881; bicycle, 299, $12,864; at home, 1086, $85,362; burns and scalds, 
620, $32,025; drowning, 12, $43,362; firearms and explosions, 105, $62,005; 
bites of animals, 92, $3085; sports and recreations, 520, $40,195; foreign sub- 
stance in eye, 501, $18,560; steam railroads and steamships, 305, $46,377; 
in office and store, 750, $29,963; return of premiums on ten-premium poli- 
cies in case of death from disease, 9, $6817; unclassified, 35, $617; total 
number paid, 14,540; total amount paid, $1,032,809. 

ACCIDENTS TO RAILWAY PASSENGERS. 

In these times of the daily and multi-daily newspaper, the columns of 
which are so largely filled with notices of fatal and non-fatal accidents 
the world over, the public mind is naturally somewhat deadened to such 
items, and it requires a particularly tragic incident, or a catastrophe in- 
volving a considerable loss of life, to create a noticeable wave of public 
interest and sympathy. The lamentable accident of January 8 in the 
Central Railroad tunnel at Fifty-sixth street, which resulted in the 
death of seventeen passengers and the injury of more than forty otbers, is 
well calculated to arouse widespread interest in the general subject of the 
accident liability of railway passengers. Apropos the present discussion, 
it may not be amiss to bring forward some statistics of accidents to rail- 
way passengers in this country. 

In the following table are given the statistics of accidents to all persons 
on the railways of the United States during the ten-year period 1891 to 
1900, inclusive. The figures given are those reported to the Interstate 
Commerce Commission, and distinction is made of three groups of per- 
sons—employees, passengers and other persons: 

ACCIDENTS TO PERSONS ON cee OF THE UNITED STATES 
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the ten years 2574, or 3.8 per cent, were passengers; and of the 387,803 
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persons reported injured 31,020, or 8 per cent, were passengers. Of the 
killed, nearly one-third were employees, and nearly two-thirds were ‘‘other 
persons,’’ which latter group includes most of those killed at grade cross- 
ings. The great majority of the injured were employees. 

In the next table are presented statistics of accidents to passengers by 
single years and by number of passengers carried: 


ACCIDENTS TO PASSENGERS ON RAILWAYS OF THE UNITED 
STATES, 1891-1900. 







































[®ataL AccIDENTSs. INJURIES. 

Passengers Rate per nok 
YEARS. Carried. 1,000,000 3s uy 
Number.| — Pas- Number | 2 oE 
sengers Jon 8 
| Carried. ital vd 
BE -oseiciasieidiisesissai enone 531,183,998 293 0.55 2,972 5.60 
BRE) ei aeGrins caine leah oatiers 560,958,21 376 0.67 3,227 5.75 
NE cose sine hs sd naie eee netsvaae 593,560,612 299 0.50 3,229 5.44 
SBOE 59000 osiscnsisinsnaaemnadete 540,688,199 324 0.60 3,034 5.61 
MEER ro as init panindnwmyceeinan at's 607,421,362 170 0.34 2,375 4.68 
US ee 511,772,737 181 0.35 2,873 5.61 
ae 489,445,193 222 0.45 2,795 5.71 
1898 .. 501,066,681 221 0.44 2,945 5.88 
1899 . 523,176,508 239 0.46 3,442 6.58 
1900 ... 576,865,230 249 0.43 4,128 7.16 
1891-1895 . -- | 2,783,812,382 1,462 0.53 14,837 5.42 
1896-1900 .........-.2seeeeee 2,602,326,354 1,12 0.43 16,183 6.22 


It appears from the above table that the fatal accident rate of railway 
passengers in the United States has varied from 0.34 per million carried in 
1895 to 0.67 in 1892. Comparing the five-year periods 1891-1895 and 1896- 
1900, the fatal accident rate shows a decrease of 0.10 per million passengers 
carried. On the other hand, the non-fatal accident rate has increased 
from 5.42 per million passengers carried in 1891-1895 to 6.22 in 1896-1900. 
This apparent increase in the proportion of passengers injured is doubt- 
less due in part to more complete reports of the injured in the latter 
period. 

The following comparative statement of accidents to passengers on the 
railways of the United States, Canada, the United Kingdom, Germany 
and France may be of some interest. It would be unfair, however, to draw 
conclusions detrimental to our railroads from the facts here presented, as 
the conditions, for which the railroad managers are not wholly responsible, 
are so widely different in England and on the Continent from those met 
with in the United States and Canada: 


COMPARATIVE STATEMENT OF ACCIDENTS TO RAILWAY 
as PASSENGERS. 


























AccipENT Rate 
mista PER 1,000,000 

COUNTRIES. Pts 4 PASSENGERS CArrIF” 

., Non- 

| Fatal. Fatal, 

acted —— 

United States ............ 1891-1900 0.48 5.81 
Canada ............ 1891-1900 0.69 4.82 
United Kingdom 1889-1898 0.02 0.58 
Germany .......... 1889-1898 0.11 0.43 
PERI Fie vcwaccsccsie ede s side cw uncneneeapicove ws 1893-1898 0.21 0.99 





The fatal accident liability of railway passengers has been an almost 
negligible quantity in the United Kingdom, and in Germany and France 
is considerably less than in the United States. Canada has had a higher 
fatal accident rate of passengers than the United States. 

The comparative statistics of different sections of the United States are 
of more significance than international comparisons. For statistical pur- 
poses, the Interstate Commerce Commission has divided the United States 
into ten divisions, and in the following table these have been combined 
to form four larger divisions, which represent sections more or less 
markedly distinct from the viewpoint of passenger traffic. The first group 
corresponds roughly to the New England and Middle States; the second 
includes the South Atlantic and part of the South Central States; the 
third includes the North Central States; and the fourth embraces the 
Western and Southwestern section of the United States. 


TOTAL ACCIDENT LIABILITY OF RAILWAY PASSENGERS A i 
ING TO GEOGRAPHICAL DIVISIONS OF THE UNITED STATES. 
































KILLED. INJURED. 
CLASS OF PERSONS. = . 

ra er Cent 7 PerCent 
Number of Total. | Number, | of Total, 
— — — —-— oo ‘ieeaeamas — = ———_—_—_ ——— 
OTTO TC CERT OORT 21,847 31.7 299,217 77.2 
RED 5s sede wossunawesenrateso ees 2,574 3.8 31,020 8.0 
Se SED: sccvsiwivcscctossesse0 44,416 64.5 57,566 14.8 
are er 68,837 _ 100.0 __ 387,803 100.0 








From the above table it is shown that of the 68;837 persons killed during 
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e 1896- . 1996- 189F- 
1891-95. | 4999, | 1891-95.) jgq9, | 1891-95. | 1500, 
New England and Middle....... | 1.634 1,502 533 295 0.33 0.20 
S. Atlantic and S. Central...... | 148 166 193 182 1.35 1.10 
MOF COMER ccccssssesice cess 706 656 488 347 0.69 0.53 
Western and Southwestern...... 251 278 248 288 0.99 1.4 
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That the accident liability of railway passengers is affected by the lo- 
cality in which the passenger traffic is conducted is plainly apparent from 
the table given above. The accident liability measured by the number of 
passengers killed per million carried is least in the first group and highest 
in the second. It may be argued that these differences are to be accounted 
for, in part at least, by the average length of the journey of passengers in 
the four sections. In the first geographical division the average length of 
a passenger’s journey is twenty miles, in the second thirty-nine miles, in 
the third thirty-four miles, and in the fourth forty-six miles. These dif- 
ferences in the average length of exposure to the dangers incident to rail- 
way travel do not, therefore, suffice fully to explain the differences in the 
liability to fatal accidents to which railway passengers are subject in the 
different parts of the United States, as indicated in the table given above. 
A fact worthy of note is that in all the geographical divisions, excepting 
the last, there has been a decrease in the fatal accident rate of passen- 
gers during the five years 1896-1900, when comparison is made with 1891- 
1895. 

In conclusion, it may be said that the past experience of the New York 
Central and Hudson River Railroad has not been exceptionally bad. During 
the seventeen-year period 1881-1897 there were ninety-two passengers 
killed on that road, or 0.31 per million of passengers carried. This rate 
was considerably below that for the United States, and about the same as 
that for all the New England and Middle States. It would be of interest 
to have similar data for the New York, New Haven and Hartford Railroad, 
but they are not available. 

SOME EXTRACTS FROM 


THE STATEMENTS OF CASUALTY COMPANIES. 























> “up : Surplus to Premiums Losses 

NAME OF COMPANY. Assets. Policyhol eee | Masehaak Paid, 
American Sufety............-- $5,466,589 $4,580,628 | $1,014,650 | $508,485 
Employers Liability........... 1,847,585 CO ft es Mere 
Fidelity and Casualty...... ... 4 616,711 Re a ere 1,530,637 
Fidelity and Deposit.......... 5,691,794 4,778,851 | 1,206,058 450,149 
Great Eastern Casualty ....... 236,812 162,793 156,261 44,763 
General Accident of Perth..... 434,611 SEIS fst sse Scere? 
General Accident of Phila...... 159.609 ‘|! Py el re . aeeees 
Lloyds Plate Glass............ 635,728 | 421,753 425,129 | 197,879 
Maryland Casualty............ 2,493,452 | 1,503,542 | 1,679,037 772,999 
Metropolitan Plate Glass...... 535,012 | 375,522 297,796 121,478 
New Amsterdam Casualty..... 604,326 966,093 |- ence 168,096 
New Jersey Plate Glass...... 2 206,285 | 135,322 131,546 52,981 
Ocean Accident and Guarantee. 1,800 000 a ey Cae eee 
Philadelphia Casualty......... 171,646 | 171,646 59.544 | 11,059 
Standard L. and A............ (1,331,305 | 505 653 | 1,244,722 | 515 679 
U.S. Fidelity and Guar........ {| 2,507,689 | 1,777,822 | 1,225,384 237,714 








NEWS OF THE WEEK. 


+¢ Sane or Insane’’ Condition of Policy. 

A DECISION of some importance has just been rendered by the Kentucky 
Court of Appeals in the case of the Manhattan Life Insurance Company, 
appellant, vs. Jennie E. Beard. The policy contained the provision that 
“If within two years the insured die by his own act, sane or insane, this 
policy shall be void, and all payments made upon it shall be forfeited to 
the company, except that the company will, in that case, pay for its sur- 
render the legal net reserve at the time of death.” 

The circumstances attending the death of the insured indicated that 
it was caused by an excessive dose of morphine, taken with suicidal intent. 
At the trial court there was judgment against the company. On appeal, 
Judge O’Rear reversed the decision of the lower court and ordered a new 
trial. In delivering the opinion, he said: ‘‘The normal nature in- 
stinctively desires life. Such lives are sought as the subject of insurance. 
We perceive no reason why the parties might not contract that if the dis- 
position of the insured becomes abnormal by mental derangement, thus 
increasing the probabilities of self-destruction to the extent that his in- 
stinct for life may be subordinated by his disease, the insurance shall 
cease. The insured is not bound to accept such a contract, but if he does, 
why should it not be enforced?” 





Eagle Goes to North British and Mercantile. 
THE old Eagle Fire Company of New York has disposed of its outstanding 
risks to the North British and Mercantile of London and Edinburgh, and 
has ceased business. When the control of the Eagle changed hands last 
spring it was given out that the company would conduct a broad general 
agency business, so that its retirement at this time will be a surprise to 
most fire underwriters. It operated in about a dozen States, and made a 
very good statement, as of January 1, 1902. The latter showed assets to 
the amount of $1,543,035, with a net surplus of $892,998. As the capital is 
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$300,000, stockholders will probably receive more than 400 per cent in 
liquidation. The surplus increased about $110,000 in 1901. 

Edward Meinel, secretary of the Eagle, first became connected with the 
fire insurance business in 1884 as a clerk in the Underwriters Exchange at 
Chicago. Five years later, when chief clerk, he went with the Northern of 
London as chief clerk and accountant in its Chicago city department; then 
spent some time with Ducat & Lyon as solicitor, inspector and adjuster; in 
1892 became special agent for the Manchester in New York, the West and 
the South; in 1896 was appointed New York special for the Continental; 
in 1898 became an assistant manager of the Manchester’s United States 
branch, and assistant secretary of the American Fire, and in April, 1901, 
was chosen secretary of the Eagle. Concerning his connection with the 
Eagle, Henry Evans, vice-president of the Continental, says: 


I think that anyone will recognize that the Eagle has had a very favor- 
able experience since it was taken hold of by the present owners, and Mr. 
Meinel should be given credit for this showing. I have had very little to 
do with the detail of the business, merely giving Mr. Meinel, the officer in 
charge, the benefit of my advice, and in a general way, directions con- 
cerning the policy of the company. His experience as an underwriter is 
from the ground up. I thought well of him when I recommended that he 
be elected secretary of the Eagle, and I think better of him now than I 
did then. He has given entire satisfaction, and I believe that everyone 
pote that the underwriting interests of the company were safe in his 

ands. 


Firemens of Baltimore Appoiats Western Manager. 
THE Firemens of Baltimore has appointed George W. Pohlman of Cin- 
cinnati, Ohio, as manager of its Western department, succeeding W. E. 
Rollo & Son of Chicago. Mr. Pcohlman has for some time been Ohio gen- 
eral agent for the Firemens, and has long been president of the National 
Fire of Cincinnati. He knows the Western field thoroughly, is highly 
respected, and has done a profitable business for the Firemens in the 
territory heretofore covered. It is therefore confidently anticipated that 
the new arrangement will prove an excellent one for both of the interested 
parties. 


President [icCall of the New York Life in Chicago. 
THE Illinois agents of the New York Life Insurance Company, 500 in 
number, are holding their annual meeting in Chicago this week. Presi- 
dent McCall, Vice-Presidents Kingsley and Buckner, and Superintendents 
of Agencies E. R. Perkins and John Chapman McCall are in attendance 
from the Home Office. 

In his opening address, President McCall urged Illinois to do its share 
in securing the sum of $300,000,000 in new paid-for business, which he said 
he was determined to secure in 1902. The president further said that the 
fact of the company being able to comply with the strict rules of Germany, 
Russia and Switzeriand accounted for the large increase in its total busi- 
ness, both domestic and foreign, in 1901. At home it secured nearly nine 
millions in premiums on New York State business alone, being 
$600,000 more in premiums than any company had ever reported before 
for business in that State. The company has now over 600,000 policy- 
holders insured for $1,360,000,000. 

In Illinois, President McCall announced, the new paid-for business in 
1901 was over twenty millions in amount; that the total paid-for business 
in force in that State was $97,000,000, and the premium receipts $3,900,000. 
The report showed that the company in ten years had gained $65,000,000 
in its Illinois business alone, and nearly $450,000,000 in its total business. 
The New York Life’s Illinois business constituted more than one-fifth of 
the total amount of insurance as well as premium receipts in the State 
reported by forty-five licensed companies. 











Life insurance Statements for 1901. 
FOLLOWING particulars regarding life insurance business of 1901 have 
been made public during the past two weeks. The corresponding figures 
for 1900 are given in parentheses: 

Colonial, Jersey City.—Premiums, $203,455 ($152,501); total income, $369,- 
632 ($275,998); claims paid, $50,676 ($39,501); admitted assets, $204,975 
($156,091); surplus, $112,025 ($106,199); new business, industrial, $5,211,301 
($4,209,047); ordinary, $1,073,000 ($791,067); insurance in force, industrial, 
$4,668,763 ($3,650,629); ordinary, $1,513,067 ($1,020,067); total, $6,181,830 
($4,670,696). 

Manhattan Life, New York.—Premiums, $2,082,143 ($1,961,692); total 
income, $2,943,826 ($2,794,601); paid policyholders, $1,629,411 ($1,560,935) ; 
total disbursements, $2,506,252 ($2,305,095); income saved, $437,574 ($489,- 
506); assets, $16,945,831 ($16,367,636); surplus, $1,808,907 ($1,706,855); in- 
surance written, $12,134,980 ($11,157,990); insurance in ferce, $64,206,959 
($60,261,151). 


Sun Life of America.—Admitted assets, $862,870 ($752,385); surplus, 


$201,820 ($205,564); insurance in force, 171,038 policies for $20,288,000 (160,- 
268 for $18,136,624); new business, $12,500,000 ($11,700,000); death claims 
paid, $273,317 ($254,540); income, $806,739 ($761,392). 

Travelers, Hartford (life and accident branches).—Assets, $33,813,056 





46 


($30,928,332); surplus, $5,005,314 ($4,543,127); premiums, $7,415,238 ($6,890,- 
889); paid policyholders, $3,440,321 ($2,908,464); life insurance in force 
(paid for business only), $114,691,241 ($105,693,711). 





Some Extracts from the Statements of Fire Insurance 
Companies for 1901. 


























| Net SurPLus OVER 
| CAPITAL AND ALL 
Total OTHER LraBiLitiEs. Total 
COMPANIES. | i Total Expendi- 
| Jen. , Income tures 
° Jan. 1, Jan. 1, in 1901, in 1901. 
| 1901. 1902. , 
| 
| $ $ $ $ $ 
Etna, Hartford, Conn.. 14,071,948 | 5,302,598 | 5,661,071 | 5,174,009 | 4,953,966 
Agricultural, Watertown) 2,440,079 543,541 595,542 | 1,154,308 | 1,009,204 
Albany, Albany, N. Y..| 520,579 158,3 165,004 140,293 | 122,989 
American, Newark,N.J.) 3,925,681 | 1,599,792 | 1,700,298 | 1,424,522 | 1,184,602 
Amer. Central, St. Louis, 3,234,740 625,892 | 1,250,536 | 1,304,677 | 1,143,760 
Atlantic Mut.(Mar.)N.Y/10,514,741 |$7,997,TII | .....22- | scccccee |  ccccecce 
Birmingham, Pittsburg.) 329,656 103,125 104,066 40,508 38,330 
Buffalo Commercial....| 359,741 35,714 23,400 170,485 163,979 
Commerce, Albany..... | 420,994 108,374 520 163,550 | 158,640 
Commonwealth, N. Y..| 1,016,861 289,469 301,087 282,321 258,117 
Connecticut F., Hartf'd. 4,318,611 | 1,070,376 | 1,008,423 | 2,539,125 | 2,381,750 
Continental, New York. 11,599,012 | 4,510,539 | 4,901,328 | ........ i, Saeueers 
Cooper, Dayton, O.... 345,862 123,1 122,915 133,868 | 112,994 
Dubuque F.& M...... 446,562 216,652 228,621 116,572 | 92,424 
Eagle Fire, New York...) 1,543,035 782,832 Dee ft escsenee: | Sse 
Empire City Fire, N.Y..| 321,046 21,243 27,203 170,042 | 181,474 
Erie Fire, Buffalo, N.Y.| 463,502 101,412 50,734 273,473 | 256,133 
Farmers, York, Pa...... | 977,379 322,843 334,723 411,500 429,843 
Firemans Fund, S.Fran.) 4,579,013 613,514 | 1,542,554 | 2,524,953 | 2,155,337 
Forest City, Rockford..| 596,981 89,547 92,1 162,181 143,951 
Franklin Fire, Phila....| 3,106,431 | 1,094,286 | 1,078,240 698,537 679,931 
German, Freeport, Ill...| 3,904,705 | 1,035,722 | 1,175,275 | ---ee+++ | ceeeeees 
German, Peoria, Ill..... 509,529 171,287 180, 147,989 | 140,136 
German-Amer., Pittsb’'g) 254,953 95,119 II0, 304 66,038 49,062 
Germania Fire, N. Y....| 5,429,986 | 2,275,975 | 2,484,447 | -.-++-.- bl pteegercan 
Glen Cove Mutual..... | 107,507 90,381 91,985 26,826 28,595 
Glens Falls, Glens Falls.| 3,549,433 | 2,227,190 | 2,231,133 | 1,159,550 | 1,056,765 
Greenwich, New Yerk..| 2,070,226 200,517 135,656 | 1,818,135 | 1,791,717 
Hamilton Fire, N. Y....] 324,052 47,784 37,117 153,064 | 163,753 
Hartford Fire, Hartford.|12,259,076 | 3,522,760 | 3,000,855 |10,028,123 | 9,035,591 
Hawkeye, Des Moines..| 694,420 231,886 252,212 340,633 | 325, 
Home, New York, N.Y./15,255,870 | 5,297,499 | 5,906,343 | ------.- Tee es 
Home Fire, Baltimore..| 434,650 134,679 108,449 172,750 163,042 
Home F. & M.,S. Fran.| 1,180,323 323,404 347,868 744,276 149,080 
Humboldt, Allegheny..} 320,330 117,411 137,261 1934 | 53,869 
Indianapolis Fire....... 362,478 85,504 sera Saleem 
Ins.Co.of N.Amer., Phil.|10,050,056 | 1,566,853 | 1,601,111 | 6,620,378 | 6,307,825 
La Fayette Fire, N. Y..| 518,357 28,131 14,249 418,278 358,603 
Lumbermens, Phila....] 1,250,247 551,460 566,313 260,587 224,088 
Millers National,Chic’go} 2,834,653 472,753 415,686 436.708 | 484,453 
Nassau Fire, Brooklyn..} 558,164 249,757 243,163 116,131 | 116,152 
National Fire, Hartford.| 5,424,437 | 1,530,035 | 1,481,273 | 3,672,474 | 3,214,128 
New York Fire, N. Y...] 409,343 71,100 56,218 233,305 260,517 
Northern, New York...} 588,814 134,253 152,343 258,484 209,339 
North German F.,N.Y.| 333,147 31,078 9,236 126,488 | 116,353 
North River, New York.| 856,382 211,122 200,215 396,664 | 386,037 
Northwestern National..| 3,130,139 | 1,000,631 | 1,078,631 | ........ | eecseeee 
Pelican Assurance, N.Y.| 433,166 83,261 83,338 203,994 156,807 
Pennsylvania Fire, Phila.| 5,440,663 | 2,159,184 | 2,031,551 | --....-- Sy) Soenciaar Neral 
Phenix, Brooklyn, N.Y.| 6,908,585 | 1,533,780 | 1,778,750 | «.---++++ | ceeveeee 
Phoenix, Hartford,Conn.| 5,953,444 | 1,226,253 | 1,116,250 | ......26 | eeseeees 
Providence-Washing'on| 2,232,263 471,239 348,561 | 1,739,065 | 1,817,603 
Rochester German...... 1,289,983 571,921 521,595 649,305 505,552 
St. Paul F. & M.,St. Paul] 3,003,314 693,810 MORRMBEL. if csco cele) | oenivewas 
Security, Davenport, Ia.} 205,750 162,566 54,269 43,897 | 42,499 
Security, New Haven...} 1,135,882 162,566 167,588 686,387 |. 647,111 
Springfield F.& M..... pe 007 | TE1B 24T 15,987,505] eecweses | sseveass 
Standard, Trenton, N.J.| 320,307 116,562 119,536 94,550 | 94,399 
Stuyvesant, New York..| 277,931 6,788 12,522 75,000 74,375 
Teutonia, Allegheny,Pa.| 333,932 77,166 87,663 146,503 108,576 
Teutonia, Dayton, O...}| 575,050 390,727 396,078 100,583 84,651 
Teutonia, New Orleans.| 727,737 190,549 100,621 591,206 | * 536,170 
Traders, Chicago, Ill...| 2,535,671 | 1,006,973 oe rr Pees ees 
Union, Bangor, Me....} 410,841 163,098 i a ee ey a 
Union Fire, Buffalo....| 222,036 101,795 100,221 32,817 33,025 
Virginia State, Richm'd.| 457,071 49,362 40,815 265,033 263,098 
Westchester Fire, N. Y.| 3,207,039 | 1,219,258 | 1,186,812 | ........ bi ns Sos Gatstach 
Williamsb’g CityF.,Bkn| 2,234,020 | 1,120,895 | 1,187,933 853,417 783,373 








* Exclusive of dividend. ¢ Includes outstanding scrip. 





Changes in the Mutual Benefit Life. 
At the annual meeting of the Mutual Benefit Life of Newark, on Monday 
last, Amzi Dodd declined a re-election to the office of president, in view 
of his advanced age. Mr. Dodd entered the service of the company on 


July 20, 1863, as mathematician, succeeding Joseph P. Bradley, who after- 
ward became a justice of the Supreme Court of the United States. In 
1882 he was elected to the presidency, and has therefore completed twenty 
years of service in that capacity. Mr. Dodd will continue with the com- 
pany as director and general counsel, and thus give it the benefit of his 
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services while his health continues good. He is now nearly seventy-nine 
years of age. The directors then elected Frederick Frlinghuysen presi- 
dent, and passed the following resolutions: 

Resolved, That this board cannot too emphatically express its scnse of cbliga- 
tion to the Honorable Amzi Dodd for the pre-eminent services rendered by him 
as president of the Mutual Benefit Life Insurauze Company during the past 
twenty years. 

“Gifted with a brilliant mind that has been most carefully trained, endowed 
with the desire and the capacity for hard and continuous work, experienced as 
a mathematician of the first order and as a jurist of great distinction, con- 
versant with men and affairs, and, above all, blessed by inheritance and training 
with the highest views of integrity and justice, he has devoted the best years of 
his life to the best interests of the company. We recognize also his special 
knowledge and ability in the business of life insurance. In this field his studies, 
work and conclusions have had a far-reaching effect upon the welfare of this 
business throughout the entire country. 

“We are highly gratified that Mr. Dodd remains as a member of this board, 
and we congratulate the policyholders on retaining his services as General Coun- 
sel, thereby enjoying the advantage of his rine experience and rare judgment 
in a position that will not limit his sphere of usefulness, while it will afford 
him well-earned relief from the constant pressure incident to a great and grow- 
ing business.” 


James B. Pearson, on account of impaired health, also declined a re- 
election as vice-president, after twenty-six years of service in that posi- 
tion. Mr. Pearson is in his seventy-third year, and has been connected 
with the life insurance business since 1867. He became connected with 
the Mutual Benefit in 1874, and two years later was elected vice-presi- 
dent. The board passed the following resolution regarding his retirement: 

“Resolved, That this board express to Mr. Pearson its grateful appreciation 
of his most faithful and etncient services as vice-president for the past twenty- 
six years. His invariable courtesy and well-known sincerity have gone far to 
keep our large number of agents throughout the country in hearty accord with 
the management of the company. To him the company is largely indebted for 
its healthful growth and present ae ge 6 and this board extends to him its 
cordial sympathy in his impaired health, and its best wishes for his speedy im- 
provement.’ 

Bloomfield J. Miller was elected to the vice-presidency, and also con- 
tinues as mathematician of the company. Mr. Miller was born December 
31, 1849, and has spent his whole business life with the Mutual Benefit, 
having entered its service in 1867. He was appointed actuary in 1871, 
mathematician in 1882, and in 1894 was elected a director and second 
vice-president. He is one of the charter members of the Actuarial Society 
cf America, and served two years as its president. 

Other officers of the company re-elected are: Edward L. Dobbins, sec- 
retary and treasurer; Le Gage Pratt, superintendent of agencies; William 
S. Dodd, associate counsel; David Kay, Jr., attorney; J. William Johnson, 
assistant secretary; Samuel W. Baldwin, assistant treasurer. 





Annual [leeting of the Fidelity Mutual Life. 

THE annual meeting of the Fidelity Mutual Life was held January 14 at 
its home office building, and the principal feature of the meeting was 
the report of President L. G. Fouse. He discussed the policy clauses of 
the company, logically pointed out their advantages to the insured, and 
strongly indorsed a limited or two-year suicide clause. He showed that 
in ten years suicides have increased 105 per cent, while the population 
has increased twenty per cent only, and that the records of the life com- 
panies show that suicides, including those covered by some other alleged 
cause, during the first two policy years, are as great in number as they 
are in the next ten policy years, and adds, ‘‘this in itself demonstrates that 
suicide is frequently contemplated at the time the insurance is applied for. 
It is the cowardly device of the degenerate or criminal to make provision 
for those he has wronged or neglected.’’ The financial statement for 1901, 
being the twenty-third year of the company, makes an excellent showing. 
As compared with the previous year, the income increased 14 per cent; 
ledger assets twenty-two per cent; there was a small decrease in the ex- 
pense of securing new business, a reduction in the mortality of ten per 
cent, and a reduction in accrued policy claims of over thirty-two per 
cent. The gross assets of the company now amount to $4,233,958, and the 
outstanding policies to $87,202,844. 





Prudential Forces Banquet, 

LAST night some six hundred Prudential men gathered at the Waldorf- 
Astoria to celebrate the victorious results achieved last year and gather 
inspiration for the campaign of 1902. All the leaders of the industrial and 
ordinary forces were present, representing the offices established through- 
out the country. Interest centered on the announcement of the figures of 
the statement for 1901, which shows assets of $48,630,571; surplus $6,864,- 
605; income nearly $29,000,000; paid policyholders over $8,000,000; insur- 
ance written and placed over $273,000,000; insurance in force nearly 
4,500,000 policies, covering over $703,000,000. Industrial policies issued 
and revived numbered 1,512,635 for $191,712,877; ordinary paid - for 
business 71,848 policies for $81,355,624. Industrial business in force 4,290,- 
539 policies for $498,127,133; ordinary 177,612 policies for $205,163,550. The 
gains for the year were as follows: Assets over $8,000,000; income nearly 
$5,000,000; new business $24,000,000 and insurance in force nearly 
$100,000,000. 
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COMPANIES AND AGENTS. 


The Insurance Company of North America. 

The Insurance Company of North America shows handsome progress by 
its 110th annual statement, covering the year 1901. Assets increased 
$495,686, reinsurance reserve increased $478,260, net premium receipts 
grew $455,125, while loss payments decreased $96,119. The resources 
of the company now aggregate $10,079,478, and include a fine line 
of safe and stable investments. The real estate owned amounts 
to $858,463; the sum of $1,447,624 is invested in first mortgages on 
real estate; city and State bonds represent values to the extent of 
$699,930; railroad and other bonds and stocks owned are carried at 
$4,629,055; collateral loans aggregate $77,500; fire premiums in course of 
transmission foot up to $875,813; notes receivable and unsettled marine 
premiums amount to $298,152; accrued interest and other assets aggre- 
gate $45,340, and the amount of cash in bank and bankers’ hands was 
$1,147,602. It will thus be seen that the actual cash available for quick 
payments is far in excess of any probable calls, while the company has 
in addition many millions of readily marketable securities. The liabilities 
include $4,631,037 of unearned premiums, $716,500 reserved for losses, and 
$58,989 for miscellaneous debts. As the company’s capital is $3,000,000, a 
net surplus of $1,672,952 is exhibited. 

During the year 1901, the fire premium receipts of the company reached 
the enormous total of $4,686,852, with marine premiums in addition there- 
to footing up to $1,737,840. The total income was $6,760,120. Fire loss 
payments required $2,814,319; marine losses, $981,258, and commissions, 
taxes and other expenses, $2,100,022, a total for losses and expenses of $5,- 
895,599, showing an excess of income over requirements for losses and 
expenses aggregating about $865,000. From this balance were paid divi- 
dends of $360,000—twelve per cent on capital. 

The ability to put forth such a favorable statement after a year so 
generally looked upon as unprofitable as was 1901 should be highly grati- 
fying to the officers and, in fact, all interested in this staunch old com- 
pany. Its officers, all well-known underwriters possessing special fitness 
for their respective duties, are the following: President, Charles Platt; 
vice-president, Eugene L. Ellison; second vice-president, Benjamin Rush; 
secretary and treasurer, Greville E. Fryer; assistant secretary, T. Houard 
Wright; marine secretary, Henry W. Farnum. 





The South Atlantic Life Insurance Company. 

The second annual statement of the above-named company shows some 
very satisfactory results. The company made a handsome increase in 
assets, new business written, insurance in force and income, indicating 
that it has fairly started on the high road of prosperity. Its assets now 
amount to $274,839, an increase of nineteen per cent over the preceding 
year. The new business written was $1,201,807, an increase of eighteen 
per cent. The insurance in force is $1,631,000, an increase of sixty-five 
per cent, and the income for the year was $67,479, an increase of 
124 per cent. In the address of the president to the _ stock- 
holders of the company reference is made to the very small lapse 
ratio, the percentage of business written during the year 1900, which was 
renewed during the year 1901, having been largely in excess of the results 
expected. The company has now placed its premium rates on the three 
and one-half per cent basis, thereby enabling it to give its policyholders 
better results in the end. During the year 1901 the company was repre- 
sented only in Virginia and North Carolina, but with the new year it has 
entered Georgia and also made arrangements to work more thoroughly the 
State of North Carolina, so that the prospects of the present year are 
highly encouraging. It is not the intention of the officers to build up the 
company at the sacrifice of safety, but rather to build slowly and thus 
secure a good foundation for the future. 





The letropolitan Plate Glass Insurance Company. 

The officers and directors of the Metropolitan Plate Glass Insurance 
Company of New York may well review the operations of 1901 with a 
feeling of satisfaction. During the year gains of $85,649 and $65,665 were 
made, respectively, in assets and net surplus. These items were swelled 
somewhat by the profit due to the sale of the company’s old office building 
at 66 Liberty street, New York, but a profit was made upon its under- 
writing transactions, as well as through its investments. The conserva- 
tism of President Eugene H. Winslow, and his determination to secure 
paying rates, are disclosed by the fact that, although the Metropolitan’s 
net premium receipts were $18,000 greater in 1901 than in 1900, the amount 
at risk decreased $100,000 during the year 1901. The wisdom of this 
course was fully justified by the year’s experience, for the loss ratio for 
1901 was less than 41 per cent, as compared with 49.8, 53.2 and 43.5 per 
cent in 1900, 1899 and 1898, respectively. 

The Metropolitan Plate Glass was chartered 
quently the oldest New York company in its line of business. 


in 1874, and is conse- 
It has a 
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paid-up capital of $100,000, and on January 1, 1902, its available resources 
aggregated $552,525. On the same date its net surplus was $279,084, and 
its surplus as to policyholders, $379,084. For many years the company 
paid 16 per cent annually to stockholders, but increased the rate in 1897 to 
18 per cent, and again in 1898 to 20 per cent, which it has since paid. The 
usual 10 per cent semi-annual dividend was recently declared. President 
Winslow is most ably seconded in his care of the Metropolitan’s interests 
by Vice-President Daniel D. Whitney and Secretary S. William Burton. 





New Amsterdam Casualty Company 

The annual statement of the New Amsterdam Casualty Company of 
New York for 1901, which is the first issued under the administration of 
President W. F. Moore, demonstrates that considerable progress has been 
made in the way of strengthering the organization. At the close of the 
year the assets amounted to $604,326, of which $433,787 is invested in New 
York city and United States bonds, while the liabilities amount to $238,293, 
exclusive of $314,400 capital stock. Care has been taken to provide for all 
possible contingencies, as shown by the fact that the company carries a 
reinsurance reserve of $149,407, a reserve for undetermined claims and 
losses of $55,205, and for depreciation in value of securities $5752. The 
net surplus over all liabilities is $51,633. The company transacts liability, 
personal accident and burglary insurance. During the year losses were 
paid amounting to $168,096, making a total of $301,135 since organization 
in 1899. President Moore is assisted in the management of the company 
by Joseph D. Redding, vice-president; Charles T. Hopper, secretary, and 
George C. Pratt, treasurer. 





Great Eastern Casualty and Indemnity Company. 

The annual statement of this company for 1901 is in line with those of 
previous years, and shows a substantial array of gains in every item. 
The assets now amount to $236,813, a gain of over $23,000 for the year, 
while the liabilities amount to $74,019, of which $71,423.33 is reserve for re- 
insurance, leaving a surplus to policyholders of $162,793. The company 
had a very satisfactory year, and it is still pursuing its conservative 
policy of writing personal accident business only. Its statement again 
sbows that there are no unpaid or contested claims, the only unpaid claims 
being those under which proofs have not been received. 

The officers of this company are: President, Cornelius Van Cott, post- 
master of New York city; vice-president and secretary, Louis H. Fibel, 
treasurer. Louis J. Reckendorfer, president of the American Lead 
Pencil Company; assistant secretary, Thomas H. Darling, while included 
among the directors are a number of well-known men in business and 
financial circles in New York. The new year has been started in good 
shape, and it is hoped that still further progress will be made in 1902. 





The Northern of New York. 

During the year just closed the Northern Insurance Company of New 
York not only increased its unearned premium reserve $35,376, but added 
$18,090 to its net surplus as well. Its resources were increased $51,763, and 
new amount to $588,814. Such decided gains in the face of very difficult 
conditions for fire underwriters are extremely creditable, and no less 
gratifying to the managers. The Northern did a business exceeding $223,- 
0600 of net premiums last year, and its total income, $258,484, exceeded its 
disbursements by nearly $50,000. The capital of the Northern is $250,000, 
and its net surplus now amounts to $152,343. The company has an ex- 
ceptionally clean list of assets, including United States bonds, $139,500; 
New York city bonds, $181,125; West Shore Railroad bonds, $28,500; North- 
ern Pacific-Great Northern Railroad bonds, $19,800; Pennsylvania Rail- 
road stock, $75,250; Union Pacific Railway preferred stock, $18,000; Chi- 
cago, Milwaukee & St. Paul Railway stock, $165,000; Atchison, Topeka & 
Santa Fe preferred stock, $20,500. It has cash to the amount of $37,353; 
premiums outstanding, $41,145, and other assets, $11,142. Leander N. 
Lovell is president of the Northern, and James Marshall is secretary, 
while the underwriting is in charge of Burke & Brown, general managers. 





The Home Insurance Company of New York. 

An exhibit significant of sagacity and shrewdness of management is 
that published by the Home Insurance Company of New York as of Jan- 
uary 1, 1902—the ninety-seventh semi-annual statement of that company. 
It is a magnificent record of healthy progress in every important particu- 
lar, and betokens the fact that the Home is a factor of ever-increasing po- 
tency in the fire underwriting field. One is impressed with absolute stabil- 
ity of the Home by its formidable array of assets, footing up to $15,255,- 
870, of which the sum of $5,906,343 represents its net surplus over capital 
($3,000,000) and all liabilities. Among the company’s resources are in- 
cluded District of Columbia bonds worth $1,250,000; United States bonds 
valued at $822,000; New York City bonds to the value of $1,032,000; North- 
ern Pacific-Great Northern bonds worth $570,000; and numerous other 
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State, city, railroad, gas and water company bonds of high grade. It 
also carries a line of first-class railroad, bank and trust company stocks— 
many of them preferred or guaranteed. Among these are noted 15,000 
shares of Pennsylvania Railroad Company stock valued at $1,102,500; 5000 
shares of Morris and Essex Railroad Company worth $475,000; 2650 shares 
of United New Jersey Railroad and Canal Company carried at $728,750; 
2500 shares of Chicago, Milwaukee and St. Paul Railway Company, com- 
mon, and 2000 shares of its preferred stock, valued together at $782,500. 
On January 1 the company had $743,517 of cash in banks; $771,088 of cash 
in hands of agents and in course of collection; real estate valued at $1,- 
633,892; mortgage loans to the extent of $128,750; and interest due and 
accrued, $53,663. Its liabilities embraced $5,060,677 of unearned pre- 
miums; $771,641 of unpaid losses, and $517,209 of other debts. 

A few of the notable alterations in the financial condition of the com- 
pany during the year 1901 were as follows: Assets increased $1,618,036; 
reinsurance reserve increased $514,552; net surplus increased $608,844. 

Without taking over the business of any of the companies which re- 
tired in 1901, the Home was able to so augment its writings that more 
than half a million dollars had to be added to its unearned premium re- 
serve. This accentuates the virility and astuteness of its officers, who 
have labored earnestly during the past year to win prosperity among the 
most unpromising conditions—and succeeded. The official roster of the 
Home bears the names of some of the best known and most influential 
of American underwriters. It embraces John H. Washburn, president; 
Elbridge G. Snow, vice-president; Areunah M. Burtis and William H. 
Cheney, secretaries; and Henry J. Ferris, Emanuel H. A. Correa, and 
Frederic C. Buswell, assistant secretaries. The board of directors in- 
cludes gentlemen of national reputation, and is made up of Levi P. Mor- 
ton, Cornelius N. Bliss, John H. Washburn, Benjamin Perkins, Elbridge 
G. Snow, George H. Hartford, Henry F. Noyes, Lucien C. Warner, Warner 
Van Norden, Dumont Clarke, James B. Van Woert, John Claflin, William 
F. Havemeyer and Cord Meyer. 

The Home has an unbroken record of growth since December 31, 1893, 
when its resources amounted to $9,008,834 and its surplus to $560,325. 
With a management capable of producing such agreeable results under 
discouraging circumstances, he would be a rash man who set limits to its 
possibilities of achievement during a series of favorable years. 





The Glens Falls Insurance Company. 

The fifty-second annual statement of this thrifty company shows that 
it took no backward step in 1901. On the other hand, although it in- 
creased its unearned premium fund by more than $90,000, it not only paid 
fifty per cent in dividends to stockholders, but increased its net surplus 
to the extent of $3948. The assets increased over $112,000 and now agegre- 
gate $3,549,433; while the net surplus now amounts to $2,231,133. As the 
capital of the Glens Falls is but $200,000, the book value of its stock per 


$100 of par value is now $1,215.57. Had it not been for the Jacksonville 
conflagration last year, the company would have been better off to the 


extent of $53,986. The officers who have greatly aided in bringing about 
the astonishing growth of the Glens Falls are: President, J. L. Cunning- 
ham; secretary, R. A. Little; treasurer, C. J. De Long. 





American Surety Company. 

The annual statement of the American Surety Company of New York 
for 1901 shows assets of $5,466,589, a gain for the year of $112,303. Its 
liabilities, exclusive of capital stock, $2,500,000, surplus and undivided 
profits, $2,080,628, amount to $885,961, including a premium reserve of 
$591,553, and claims in process of adjustment, $278,268. The increase in 
surplus for the year was $127,338. President H. D. Lyman advises that the 
year has brought an unprecedented amount of claims, the disbursements 
on that account being $899,987. During the last quarter the number of 
defaulters with which the company had to deal was 101, and the net loss 
to the company, $95,000, of which $63,000 was due to defalcations by em- 
ployees of banks. Dividends on the capital stock were paid during the 
year at the rate of eight per cent. In spite of the active competition 
prevailing among surety companies, the original American company con- 
tinues to hold its own in business operations, and to grow in financial 
strength. 





The Security Mutual Life Insurance Company. 

From every standpoint the year 1901 was the best in the history of the 
Security Mutual Life Insurance Company of Binghampton, N. Y., and 
its 1901 statement presents evidence of continued growth in every essential 
item. At the close of the year the company showed assets amounting to 
$1,155,453, being an increase of $150,067, or fifteen per cent. The above 
amount is exclusive of unadmitted items amounting to $171,362. The sur- 
plus of the company increased $50,776, and is now $696,443, the total 
liabilities on policyholders’ account being $459,010. There is shown a de- 
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crease in liabilities other than reserve of $37,851. The assets of the 
company are all well invested, consisting largely of very high-grade se- 
curities. The insurance in force shows an increase for the year of $1,888,- 
983, and now amounts to $32,366,384 on the paid-for basis. Had the com- 
pany reported written business as in previous years, a gain of nearly four 
millions would have been shown. 

Beginning with the new year the company changed its reserve basis 
to the American three per cent standard, and hopes to write during the 
year fifteen millions of new business, which will mean an increase of fifty 
per cent. Its agency force is better organized than ever before, and its 
average production per capita last year was probably greater than that 
of any other company, the agency force numbering but three hundred men 
all told. In December alone one million and a half of new business was 
written, without special inducements in the way of prizes or bonuses of 
any kind. The Pacific Coast, which has not yet been operated by the 
company, will be opened up this year. The intermediate department has 
proved a great success, due largely to the efforts of L. E. Turner, son of 
Secretary Turner, who is in charge. Charles M. Turner, secretary and 
general manager of the company, can safely feel that the fifteenth annual 
statement of the Security Mutual is highly creditable. 





The 42tna Insurance Company of Hartford. 

It is undoubtedly true that adversity is the true test of genius. This is 
impressed upon the minds of thinking underwriters when they pause for a 
moment to contemplate the results of the underwriting business as affect- 
ing different companies and classes of companies. During the past three 
or four years many fire insurance companies have been unable to with- 
stand the stress of circumstances and have fallen by the wayside. But 
others, and notably the A®ttna of Hartford, have waxed fat on the diet 
which proved fatal to the weaklings. If we glance back over the record 
of recent years, and bear in mind their generally disastrous character in 
respect of fire underwriting, the achievements of the Attna are surprising. 
Thus, on Jan. 1, 1894, the company possessed $10,759,912 of resources, and 
a net surplus of $2,948,200. Both of these items have progressed in amount 
without interruption, until, on Jan. 1, 1902, the cash assets amounted to 
$14,071,948, and the net surplus to $5,661,071. During the eight years 
covered by this comparison the company paid cash dividends aggregating 
$5,740,000, and, as shown above, increases its surplus by $2,712,871; so that 
the stockholders, upon a capitalization of $4,000,000, have in eight years 
acquired benefits amounting to $8,452,871, or more than double the amount 
of their capital. As considerably less than one-half of the sum last named 
was derived from interest on investments, it follows that the greater por- 
tion of it was accumulated from profits due to the wise use of the com- 
panys’ funds and from underwriting profit. z 

The year just closed was an exceedingly satisfactory one, in various 
ways, to the Atna’s officials. 

Substantial gains were made in the principal items composing its annual 
statement, among them being the following: Gain in assets, $714,655; 
gain in surplus, $351,120; increase in reinsurance fund, $213,782; and gain 
in net premiums, $431,654. The statement for the year ending December 
31, 1901, shows that the Attna then had $14,071,948 of available assets, 
liabilities of $4,410,877 (including $3,639,980 of unearned premiums), and a 
net surplus of $5,661,071. Its net cash premium receipts last year 
amounted to $4,674,835, and its total income to $5,174,009. The outgo was 
$4,953,965, including $2,688,832 for losses, $700,000 for dividends, and 
$1,565,183 for all other purposes. During its eighty-three years of business 
activity the Attna has disbursed to loss claimants the huge sum of 
$90,931,965. 

The official staff of the Attna, whose underwriting and financial acu- 
men are so clearly evidenced by the handsome record briefly sketched 
above, is made up as follows: president, William B. Clark; vice-presi- 
dent, E. O.. Weeks; secretary, W. H. King; assistant secretaries, A. C. 
Adams and Henry E. Rees. The company has an extremcly well organized 
general agency corps, comprising the following named prominent under- 
writers: Keeler & Gallagher, Western branch, Cincinnati, Ohio; Will- 
iam H. Wyman and W. P. Harford (assistant), Northwestern branch, 
Omaha, Neb., and Boardman & Spencer, Pacific branch, San Francisco, 
Cal. 

The name of the Attna is known in nearly every household in the land, 
and the company’s honorable career through more than eight decades has 
given it a reputation which is second to none. 














—The Policyholders Union, which has arisen Phoenix-like from the ashes of the 
defunct Policyholders National Union of Chicago, has incorporated in South Da- 
kota. An interesting feature of this concern is that W. B. Walker and James T. 
Minechart, who were prominently connected with the Chicago company, are given 
as two of the incorporators of the new company. 
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MERE MENTION. 





Life insurance Notes. 

—Continental Life of Toronto has been granted a Dominion license. 

—The Security Trust and Life has requested the Pennsylvania Department to 
examine its bouks. 

—Kansas Mutual Life now has on deposit with the State of Kansas $500,486 to 
protect its policyholders. 

—Robert Skene becomes manager of the women’s department of the Mutual 
Life of New York in Chicago. 

—Rev. A. M. Griffith has received the general agency appointment for the 
Sun Life of Canada at Kalamazoo, Mich. 

—W. P. Corbett of Macon, Ga., has received an appointment as resident man- 
ager for the New York Life at Savannah. 

—Thomas L. Cox of Little Rock, Ark., has been appointed State agent for 
the Northwestern Life and Savings Company of Des Moines. 

—The Pittsburg Life Underwriters Association held its regular monthly meet- 
ing on the llth inst. Alan Murray was elected to membership. 

—The Pacific Mutual Life will make Houston, Tex., its headquarters for South 
and West Texas, Rosenbaum Bros. representing it as State agents. 


—Dr. James C. Blasingame of Raleigh, N. C., leaves the Mutual Life of New 
York to represent the New York Life as agency director at Richmond, Va. 

—First annual dinner of the Harrisburg (Pa.) Association of Life Under- 
writers will be held on Friday, the 24th inst., at the Lochiel Hotel, Harrisburg. 

—Russell E. Gardner of St. Louis has added $100,000 to his line of insurance, 
making $125,000 in all. The policy was placed by Charles D. Bolin of the Union 
Central. 

—The Washington Life has established an agency at Atlanta, with -W. L. 
Wilson as district manager, and T. L. Bradley as general agent, under Manager 
Thomas C. Peters. 

—The I. O. O. F. Mutual Life Insurance Society of Pennsylvania, Philadelphia, 
has arranged for a guarantee capital of $200,000, and the same is said to be prac- 
tically all now subscribed for. 

—Annual banquet of the Agents Association of the Massachusetts Mutual Life 
was held at Springfield on the 14th inst. Addresses were made by a number of 
officers of the company and agents. 

—The Scandinavian-American Life Insurance Company of Galesburg, IIl., has 
been authorized to transact business. The company has a capital of $100,000, and 
will operate as an old-line organization. 

—O. E. Fell, just appointed general agent of the Prudential Insurance Com- 
pany for Washington (ordinary department), leaves for his new field about Jan. 
24. He will have his headquarters in Seattle. 

—Last week a check for one million dollars, drawn by the Mutual Life of New 
York, was handed to the administrators of the late F. H. Peavey of Minneapolis, 
in settlement of the policy issued by the company. 

—The Provident Life and Trust Company will probably open up quite a little 
new territory during the present year. J. Thomas Moore, superintendent of 
agents, will look after the company’s needs in the field. 

—The Grand Rapids Life Underwriters Association at its annual meeting 
elected the following officers: President, Lewis B. Hall; vice-president, Byron 
C. Kines; secretary, A. D. Swain; treasurer, F. M. Wright. 

—Des Moines Life, in its annual statement for 1901, shows insurance in force, 
$14,794,065; increase, $594,265; premiums, $308,978; increase, $35,141; admitted 
assets, $382,029; increase, 24,578; surplus, $133,500; increase, $9,146. 

| 


—The Canada Life has divided the State of Ohio into a northern and southern 
department, the former under Manager Frank B. Carr of Cleveland, and the 
latter under Mark H. Davis, who will open offices in Cincinnati. 


—At the annual election of trustees of the Equitable Life of Iowa, Homer 
A. Miller of Des Moines and George M. Reynolds of Chicago were elected to fill 
the places made vacant by the deaths of I. T. Martin and Conrad Youngerman. 

—The Manhattan Life has added Tennessee to the territory of W. B. Pace, 
who has written about $1,000,000 of business for the company in Kentucky 
since February of last year. Mr. Pace now has offices in the Todd building, 
Louisville. 

—J. F. Parker leaves the Fidelity and Casualty Company to accept an ap- 
pointment as superintendent of agencies for the Provident Savings at Pittsburg. 
Herman J. Hoelache of Brookville, Pa., has been appointed assistant superin- 
tendent of agencies. 

—Arthur L. Smith has been appointed director of agencies for the Security 
Life of South Bend, Ind. He has been an active worker in the life insurance 
field during the past few years, and President Fitz-Gibbon feels that he has 
secured a good man. 

—A. Heaton Robertson has been appointed permanent receiver for the Masonic 
Mutual Benefit Association of New Haven, the judge declining to appoint Secre- 
tary Robert L. Chase on the ground that actions might be brought against the 
directors, of which he was one. 

—On Thursday last a life underwriters association was formed at St. Louis, 
through the efforts of President W. D. Wyman and Secretary Fred B. Mason 
of the national association. The following officers were elected: W. G. Day, 
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president; J. F. Kendricks, vice-president; George Bennan, Penn Mutual, secre- 
tary; Nathan Kauffman, treasurer. J. C. Elliott, H. E. Hayward, J. E. Baker, 
J. A. Raleigh and O. K. Clardy form the executive committee. The association 
starts with thirty members. 


—President William D. Wyman of the National Association of Life Under- 
writers will be in Hartford on February 12 to attend the reception and banquet 
of the Connecticut and Western Massachusetts associations. At least 150 mem- 
bers are expected at the banquet. 


—The following officers were elected by the State of Maine Association of Life 
Underwriters: President, T. S. Burns; vice-president, W. M. Pennell; secretary, 
George G. Hay; treasurer, N. L. Hildreth; executive committee, F. H. Hazelton, 
George P. Dewey, Frederic Brunel. 


—The Southeastern Mutual Life and Savings Company of Greenville, S. C., is 
the title of a recently incorporated stock concern operating on the old-line basis. 
B. A. Morgan, J. I. Westervelt, T. P. Cothran, James Birnie and F. H. Vance, 
of Greenville, are among the promoters. 


—The United States Health and Accident and the Hartford Life are about to 
issue a joint policy covering life, accident and health. This contract is similar 
to the one recently introduced by the Security Trust and Life, and Goetz & 
Livingston of Cleveland will have charge of its sale in the United States. 


—In recognition of his excellent service as general agent of the Potomac of 
Washington, D. C., Jefferson Pearce has been elected secretary of that company. 
Mr. Pearce has been very successful in securing for the Potomac a representa- 
tive body of men as its general agents in the field in which it operates. 


—George W. Miliin has been appointed a salaried inspector by the New York 
Life, to have charge of Michigan and also Montreal, Toronto, London, Buffalo, 
Erie and Cleveland. John J. Timlin, Frederick Cody, Herbert R. Eagle and 
R. T. Travis will act as agency directors under Mr. Miller in the various 
counties in Michigan. 


—The suit brought by Henry J. Reinmund against the Mutual Reserve Fund for 
$60,000 claimed to be due him for commissions on business written for the North- 
western Life Association prior to its absorption by the Mutual Reserve, and on 
subsequent business placed for the latter company, has been set for trial before 
Judge Dixon at Hackensack during April next. 


—R. Hope Atkinson, recently agency director of the New York Life at Mon- 
treal, and now in New York city, has been presented with a handsome piece 
of solid silver plate by the agents and staff of the Montreal branch, as a token 
of their appreciation of the many years of his successful management and of their 
well wishes for his continued success and happiness. 


—The United States Court of Appeals at New Orleans, having sustained the 
Circuit Court of the United States in its decision against Guy Jack in his suit 
with the Mutual Reserve Fund Life, disposes of the case so far as this company 
is concerned, but the suits against the New York Life for $1000, and the Mutual 
3enefit for $10,00u, are set for trial at the March term of the court in Meridian. 


—The Hudson Valley Life Underwriters Association held its annual meeting 
and banquet on Tuesday evening at the Palatine Hotel, Newburgh. That the 
gathering was a lively one is evidenced by the remarks of the numerous speakers. 
At the business meeting, held earlier in the day, the following officers were elec: 
ted: President, John H. Quinlan, Newburgh; first vice-president, I. B. Cammack, 
Fishkill Landing; second vice-president, J. T. Gaylord, Poughkeepsie; secretary, 
Henry W. Schoenwolf, Newburgh; treasurer, Ferdinand A. Hoyt, Fishkill. 


—Last fall some assessment people in Canada revived the oft-refuted statement 
of the existence in Great Britain of assessment societies hundreds of years old. 
As this information came through the columns of The Insurance and Finance 
Chronicle of Montreal, D. Parks Fackler, the consulting actuary, wrote the 
editor that he would pay $1000 to anyone who would prove the truthfulness of 
that statement, provided only that the person claiming the amount should pay 
$100 to the arbitrator, who would be the Hon. W. Fitzgerald, Superintendent of 
Insurance for the Dominion, with whom he would deposit the money. Over two 
months have elapsed since the publication of this challenge, and no one has 
yet offered to prove the assertion referred to. 

—The Prudential wrote a very large volume of ordinary business last year, 
and splendid gains were made both by the special ordinary agencies and the 
industrial staffs. William Dutcher, general agent at New York, came out the 
leader of the Eastern division, C. L. Price of Denver headed the Western divi- 
sion, and W. A. Galentine of St. Louis the Southern division. Charles B. 
Knight of Pittsburg, A. F. MacFarland of San Francisco and E. J. Hamilton of 
New Orleans were second in their respective divisions. Among the industrial 
staffs the leaders in ordinary were N. L. See, New York No. 7; Z. T. Miller, 
St. Louis No. 4; E. J. Nealy, Chicago No. 3; J. R. Russell, Pittsburg No. 1; A. 
X. Schmitt, Chicago No. 2, and E. M. Burd, Braddock, Pa. 


Fire Insurance Notes. 
—The Blue Island Fire of Blue Island, Ill., has been incorporated. 
—Bernard Peyton, Jr., a well-known insurance man of Richmond, Va., is dead. 
—The Anchor Fire of Cincinnati has been licensed to do business in Missouri. 


—A. S. Daughty has purchased the insurance business of T. H. Stafford at 
Augusta, Ga. 

—D. F. Willcox of Columbus, Ga., is dead. He represented the Hartford Fire 
for nearly fifty years. 

—The Orient Fire of Hartford has entered suit for $3362 against its former 
agent in Denver, Frank L. Bishop. The company alleges that Mr. Bishop wrote 
a prohibited risk and failed to send in the daily report until ten days had elapsed. 
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The company ordered the policy canceled at once, but in the meantime the risk 
had burned down. 

—S. Y. Hawkins of Pinckneyville, Ill., special agent of the Fire Association of 
Philadelphia, is dead. 

—The Traders Fire of Chicago has reinsured its entire Missouri business in 
the Northern of London. 

—The Aachen and Munich Fire of Germany has appointed Stone, Mathews 
& Co. its agents in Philadelphia. 

—Charles Tredick & Co. have been appointed Philadelphia agents for the 
Anchor Fire of Cincinnati, Ohio. 

—B. J. Gilmore of Chicago has been appointed special agent of the Northern 
Assurance for Indiana, Kentucky and Tennessee. 

—The Underwriters Association of New York State has elected Charles K. 
Colt of New York secretary in place of W. J. Fredrick. 

—The Mehan Company has been incorporated at Des Moines to do a local fire 
business. The incorporators are John C. Mehan and John I. Wright. 

—The New Orleans Fire Underwriters Association has elected the following 
officers: A. P. Noll, president; Louis Monrose, vice-president; W. A. Brand, 
secretary. 

—The Wilmington Board of Underwriters has elected the following officers: 
M. S. Willard, president; J. H. Boatwright, vice-president, and S. M. Boatwright, 
secretary. 

—T. K. Gore, who conducted a real estate and insurance business at Carlin- 
ville, Ill., under the firm name of Mayfield & Gore, has sold his business to 
a. G. David & Co. 

—The Colorado Insurance Department has revoked the authority of the Col- 
orado Mutual Fire of Denver, and will ask that the company be placed in the 
hands of a receiver. 9 é 

—The Missouri Department has ruled that incorporated agencies cannot be 
licensed as such, and also that a general agent’s appointment cannot be made to 
an incorporated agency. 

—The lawyers have managed to secure $2665 out of the $12,000 realized by the 
receiver of the Manhattan Fire of New York for Georgia claimants. The adjusted 
losses amount to $10,198. 

—The Conestoga Fire of Lancaster, Pa., now has these officers: Israel B. 
Shreiner, president; Rev. A. F. Kaul, vice-president; H. Z. Rhoads, secretary, 


and Charles Locher, treasurer. - 


—Judge Dempsey has made an important ruling at Cincinnati regarding clauses 
in fire policies which limit the opportunities of the insured to bring suit. He 
said that the clauses are absolutely illegal. 

—The National Board of Fire Underwriters has offered a reward for the de- 
tection and conviction of the party or parties who set fire to some stores in 
Syracuse, N. Y., on the night of November 12. 


—The Northwestern F. and M. of Grand Forks, N. D., is reported to have in- 
creased its capital from $100,000 to $200,000, and has elected Owen Young as 
president to fill the place of E. C. Bates, retired. 


—Comptroller Howard N. Fuller is sending out letters to local agents of 
foreign fire companies not organized under the laws of New York State, notifying 
them of their delinquency in not paying the tax on premiums. 


—The question of improved water supply for Pittsburg was the subject of 
discussion at a meeting recently held in Recorder J. O. Brown’s office. Nothing 
definite has been decided upon as regards the extent of improvement. 


—Owing to the inadequate supply of water in Meridian, Miss., several special 
agents have called the matter to the attention of their companies, and the local 
agents will petition the city authorities. 


—At the annual meeting of the Louisville Board of Fire Underwriters the 
following officers were re-elected: Donald Macpherson, president; H. W. Hunter, 
vice-president; William W. Boomer, secretary, and A. Lee Shryock, assistant 
secretary. 

—Christiansen, Edwards & Goodwin of San Francisco, who represented the 
American Fire of Newark for the Pacific department, have been appointed 
managers of the American Central of St. Louis and the St. Paul F. and M. for 
the same territory, succeeding Charles Christiansen. 


—The question of improved protection is at present agitating the companies 
and underwriting firms doing business in Richmond. The latter have drafted 
a petition to the council setting forth the situation and calling for an investiga- 
tion of conditions and a prompt application of necessary remedies. 


—At the annual meeting of the Underwriters Association of Cincinnati the 
following officers were elected: Walter St. John Jones, president; Adam Benus, 
vice-president; K. F. Benndorf, treasurer, and Charles A. J. S. Rice, secretary. 
The governing committee will consist of the president, vice-president and 
treasurer, together with Fred, Raub, C. A. Farham, X. B. Drexilius and A. R. 
Witham. 


—The Farmers Mutual Union of Indiana has taken the initiatory steps in the 
drawing up of a standard policy, to be used if the measure is adopted. A feature 
of the policy may be that policyholders will bear a certain percentage of loss, 
possibly ten or fifteen per cent. This will have the effect of making the policy- 
holder more careful. The following officers were elected: Aaron Jones, presi- 
dent; Joseph Saunders, vice-president; H. L. Nowlin, secretary, and J. L. 
Thomas, treasurer. 


—Semi-annual dividends have been declared for the following Pittsburg com- 
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panies: Monongahela, 3 per cent; Allemannia, $2 a share; German, 5 per cent; 
German-American, 4 per cent; Union, 3 per cent; Birmingham, 4 per cent. 
Philadelphia companies: Fire Insurance Company of the County of Philadel- 
phia, 3 per cent; Spring Garden, 3 per cent; Lumbermens, 5 per cent; Union, 
3 per cent. Allegheny companies: National, 6 per cent; Teutonia, $2.50 a share; 
Humboldt, 6 per cent. 

—The Anchor Fire of Cincinnati was licensed December 27, 1901, and now has 
these officers: President, Judge M. Donnelly; vice-president and treasurer, 
Hon. Frederick D. Prentice; secretary and general manager, Albert K. Murray; 
assistant secretary, Franklin F. Murray. The remaining directors are John 
Howley of New York, Adolph Loeb of Chicago, and Charles F. Rankin of Pitts- 
burg. Its special agents for Ohio are William K. Briggs of Cincinnati, B. J. 
Long of Toledo, and A. A. Bleazby of Detroit, Mich. Farr & Shannon have 
been appointed State agents for Indiana. As the agents of the Anchor Fire are 
all interested financially in its welfare, it is more than likely that a sufficient 
volume of well-selected risks will be given to it. The company’s first week’s 
business was most encouraging. 


ACKNOWLEDGMENTS. 

—‘Waterworks and Pipe Distribution,” by F. C. Moore, is sent out by the 
Continental. 

—North American Life of Toronto has our thanks for copies of its handy 
vest-pocket diary for 1902. 

—The Continental Casualty is a vision in green and gold with a half-tone picture 
called the “Dawn of Day.” 

—Bound volume of The Insurance Law Journal for 1901 has been received from 
the office of The Insurance Monitor. 

—National Life of the U. S. of A. has a calendar showing a view of its new 
building on La Salle street, Chicago. 








TOO LATE FUR CLASSIFICATION, 
—It is understood that the Atlas of London will join the Eastern Union. 
—Annual report of State Mutual Life shows income, $4,176,152; paid policy- 


‘holders, $1,740,025; assets, $19,553,610; surplus, $2,021,555; new business, $12,660,432; 


insurance in force, $87,424,149. 

—William Wilson, who was long connected with the National Board of Fire 
Underwriters and had been identified with the Insurance Clerks Mutual Benefit 
Association of New York for a quarter of a century, died on Monday, at his 
home in Upper Montclair, N. J. 

—On Monday last the Piedmont Mutual Insurance Company of Spartanburg, 
S. C., began the transaction of fire, tornado and lightning insurance, operating in 
South Carolina only. A. M. Alexander is president and Henry C. Goodell is 
secretary of the Piedmont, which is a purely assessment company. 
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Liberal Renewal Contract. 





Northwestern Mutual Life Ins. Co. 





The above quartette of good things will each contribute 
to your future success if you contract with 
LEE & LEE, General Agents 
DALLAS, - - - - - TEXAS 











